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RFO Report Finance Q2 30th Sept 2024 
 

Please note that the full financial figures are listed at the end of this document. These are from a third-

party software programme and therefore are not able to be made accessible in this document. Please 

contact the clerk should you require assistance. 

Summary 
 

Nash Mills Parish Council (NMPC) is now at the end of the second quarter of the new financial year 

2024/25.  

Total balances held on accounts (less NatWest final interest payment) on 30th Sept 2024 £123534.98 

of which £64382.68 is currently earmarked (see below). 

Council have recently received notice that DBC are reviewing the warden and concurrent services grant. 

Last year this was approx. £11100. Any loss of all or part of this will have a huge impact on budget setting. 

Ongoing Matters/ Projects in Progress 
The bulleted list below details the current projects under investigation by NMPC. Some items have been 

fully approved, and funds earmarked accordingly, some remain outstanding and requiring council decision. 

At present NMPC are waiting for permission from DBC regarding the installation of new benches but due to 

lack of resource at DBC this is unlikely to be resolved quickly. 

The lease is a separate agenda item; however, this will also have a noticeable impact on NMPC budgets re 

repairs, maintenance and inspections. Currently the budget for the playpark is £1100 per annum. 

As mentioned in my clerks report the parish magazine has not yet been produced this year due to Cllr work 

commitments. This will be an agenda item in Nov; however, it should be noted that this will affect both the 

income and expenditure lines. (income budget £660, expenditure £2591) 

 

Other considerations for potential earmarking or allocation of funds 

• Library Box Approx £1600 including installation. 

• Parish Map £5000 already earmarked for artist and lectern style signage  

• Additional benches throughout the parish (waiting for DBC permissions) approx. £2500 

• Bleed Kits (not yet approved Oct agenda item) costs circa £265 inc installation  
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Total to consider in budget setting 2025/26 in bold above £9400.00 although some of these items have 

not yet been fully determined by council or expenditure approved.  

Financial Headlines 

Position 30th Sept 2024 (income/expenditure) 

 Budget Actual Variance Notes 

Income 51425 53010 (1585) 

103.1% 

(over 

budget) 

Interest bearing accounts are 
performing well and interest is 
over budget -£857 received so far 

CIL money has been awarded 
£2138 (this is not in budget) 

£75 compensation in from 
NatWest due to a complaint 
lodged by clerk.  

No magazine income received yet 
as no edition had been produced 
so far this year (figure in budget 
£660) 

 

Expenditure 52477   24587 

 

27890 

46.9% 

budget 

Expenditure performing as 
expected. 
No magazine costs yet as there has 
been no magazine issued. (figure in 
budget £2591 per annum) 

Budget heading Overspends over £100 or 15% of budget (reported as required in our Financial Regulations) 

No concerns at present. 

• Community grants showing as 666.6% overspend due to unbudgeted contribution to Nash Mills 

School from earmarked reserves. 

• Sundry expenditure showing as 158.3% budget (£190 spend versus budget £120 CPRE talk, and 

refreshments taken from earmarked reserves.) 

Budget Heading Underspends over £100 or 15% of budget (reported as per our Financial Regulations) 

No concerns at present. Many headings are showing underspends as we are only in Q2 (see attached 

details) 

Nikki Bugden 

Clerk to the Council 4th October 2024 

Attached 

Earmarked Reserves  

Bank reconciliation -All Accounts  

Receipts and Payments details  

Please note that documents from this point onwards are from third party software and are therefore not accessible. Please 

ask the clerk should you require additional formats. 
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Earmarked Reserves 

 

Bank reconciliation All Accounts 
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Receipts and Payments details 
 

 

 


