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RFO Report Finance Q1 30th June 2024

Please note that the full financial figures are listed at the end of this document. These are from a third-party software programme and therefore are not able to be made accessible in this document. Please contact the clerk should you require assistance.

Summary

Nash Mills Parish Council (NMPC) is now at the end of the first quarter of the new financial year 2024/25. Precept and grants have been received.
Total balances held on accounts (less NatWest final interest payment) on 30th June 2024 £132689.38
of which £64582 is currently earmarked (see below)

Ongoing Matters/ Projects in Progress
An asset review has been undertaken and the clerk is in the process of investigating permissions. Funds will be earmarked once scope of project is known (currently approx. £4000) plus new bin and bench in playpark 
There may be some expenditure incurred when the lease for the playpark is renegotiated as there are a number of improvements/repairs that the council may wish to pursue. 

Other considerations for potential earmarking or allocation of funds
· Library Box
· Parish Map £5000 to be earmarked for artist and lectern style signage 
· Playpark swing repairs (initial quotes circa (£1000-£1500)-outcome dependent on lease renewal decision 
· Additional playpark repairs/improvements (to be determined) 
· Verges phase 2 



Financial Headlines
Position 30th June 2023 (income/expenditure)

	
	Budget
	Actual
	Variance
	Notes

	Income
	51425
	52418
	(993)
	Precept as budgeted has been received in full.
Bank accounts have been reworked to place some funds on notice accounts to offer more interest and to spread the risk.
CIL money has been awarded (this is not in budget)
£75 compensation due from NatWest due to a complaint lodged by clerk. 


	Expenditure
	52477
	  14841

	37636
	We are only one quarter into our annual expenditure


Budget heading Overspends over £100 or 15% of budget (reported as required in our Financial Regulations)
Too early in the year to report under this heading. No concerns at present.

Budget Heading Underspends over £100 or 15% of budget (reported as per our Financial Regulations)
Too early in the year to report under this heading. No concerns at present. 
Invoices Income Due
None
Nikki Bugden
Clerk to the Council 4th July 2024
Attached
Earmarked Reserves 
Bank reconciliation -All Accounts 
Receipts and Payments details 
Please note that documents from this point onwards are from third party software and are therefore not accessible. Please ask the clerk should you require additional formats.
Earmarked Reserves
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Bank reconciliation All Accounts
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Receipts and Payments details
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1703 Earmarked Reserves
Account OpeningBalance  NetTransfers ~ Closing Balance
320 EMR-Business Expenses 10,00000 10,000.00
321 EMR-Playpark 498164 498164
324 EMR - Election Costs 2027 300000 300000
325 EWR - Election Costs 2030 300000 300000
326 EMR - Community Support 484250 333300 150050
328 EMR-Verges 1000000 10,000.00
329 EMR - Community Events 40411 23000 17411
330 EMR - Projects Denes Defib Jub 690609 56.906.00
331 EMR - CIL (Conditional spend) 1150134 213791 1363925
338 EMR 40 Plan resenves 1137200 1137200
66,007.77 142509 6458268
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‘Bank - Cash and Investment Reconciliation as at 4 July 2024

Confirmed Bank & Investment Balances

‘Bank Statement Balances
3000612024
3110512024
3110512024
2000612024
3110512024

All Cash & Bank Accounts

RN

Lioyds Current AIC.
NatwestBR
NatWest Current AC.
Lloyds 32 Day
LLoyds 6m deposit

LLoyds Current AIC

NatWestBR

NatWest Current AC.

Lloyds 32 Day

Lloyds Holding TF Account

Lioyds 6m Deposit

NatWest 35 Day Ac (456)

NatWest 95 Day Ac (464)
Other Cash & Bank Balances
Total Cash & Bank Balances

3768218
2108228

1,080.13
1284479
10,000.00
20,000.00
30,000.00

132,680.38

3768218
2108228
1,080.13
1284479
000
10,000.00
20,000.00
30,000.00
000

132,689.38
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17:08 Detailed Receipts & Payments by Budget Heading 04/07/2024
Cost Centre Report
otalVesr  Curem  Vaance  Commited  Funds  hSpem  Tanster
ToDste  AmualBid  AwualTonl Eendive  Avaisbe tafrom VR
100 Income:
1076 Precept w8897 38897 ©  296% 176.3%
1077 Council Tax Grant s 11 ) 100.0%
1090 Bank interest 265 750 485 35.4%
1110 oL 213 LICAE) 00% 213
200 Administration
4000 Staff Costs (inc HIRC & Pensio ©788) (7201 0518 0515 182%
4002 WFH allowance & mieage 374 99) ®15) ®75) 275.4%
4050 Payroll Charges. ©6) @50 194 194 26%
4055 P.OBox ) @47) 7 U7 00w
4060 Communications/Hobie ) @) 23 23 198%
4075 Office Supplies. ) @47) 7 U7 00w
4080 Subscriptions a0 (133 202 202 781%
4085 nsurance az) (@8) 26 26 746%
4105 AudtFees (500) (800) 300 00 e25%
4110 Webste Maintenance ) 00) 100 100 00%
4120 CTiLicensesfT Support @) (1103 693 693 372%
4130 Community Grants 3333) 500) (2833 @833) ee66% 3333
4140 Conferences/Training Courses. ) (=) 78 78 &7%
4160 Misc (park inspect and misc) @10 60) 50 w0 239%
4161 Park Repairs 0 (600) 00 &0 00%
4162 Sundry Expendiure 90) a20) a0 a0 1583% 190
4163 Defio Sundries @2 @ 189 189 145%
4165 Hire Costs (Hall or Zoom) (©0) @15 385 85 189%
4170 Tools/Covid Exp ) @20) 20 20 o0o%
4175 Garage Rent ars) ®78) 503 503 258%
250 Parish Usgazine
1150 Advertising (ncome) ) 660 660 00%
4065 Parish Magazine o @Sy 289 2501 00%
300 Projects
4164 2023 Coronation ) ) ) @ 00w w0
4301 The Denes Project/maintenance LINCE D) 1300 130 0.0%
4305 Christmas Lights/Repairs/sign LINCEZ) 1241 120 00%
999 VAT Dats
15 VAT on Payments 41 o 41 w1 0%
Grand Totals - Receipts 52418 51425 (993) 101.9%
Payments B4 82477 37636 0 a7ek%  23%
Net Receipts over Payments. T )




